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Magellan Homeloans joins IMLA
Magellan Homeloans, the specialist credit repair lender, has become the latest member of the Intermediary Mortgage Lenders Association (IMLA). 

IMLA is the trade association which represents the views and interests of UK mortgage lenders involved in the generation of mortgage business via professional financial intermediaries.
Mark Snape, Managing Director Lending at Magellan Homeloans, said: “The intermediary sector continues to be the single most important source of new business for mortgage lenders and, as the UK’s newest mortgage lender, we feel it is important to be part of a trade association which is focussed on issues relating to intermediary lending. We’re looking forward to being part of the IMLA family and supporting its various events and initiatives.”
David Finlay, Chairman of IMLA, said: “I would like to welcome Magellan Homeloans to IMLA and look forward to working with Mark and his team during the months ahead.”

Magellan Homeloans will consider mortgage applications from borrowers who can explain and document the reasons for their financial difficulties and can demonstrate they have not incurred any new adverse credit during the last 12 months. Magellan doesn’t use credit scoring, preferring instead to assess applications based on their own merits.

Magellan’s products are available via a panel of leading mortgage networks including Sesame, Intrinsic, IN Partnership, Pink Home Loans, First Complete, Homeloan Partnership, Mortgage Advice Bureau and The Whitechurch Network.

For further information about Magellan Homeloans’ products and services, brokers should initially contact one of the distribution partners listed above or go to www.magellanhomeloans.co.uk 
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Notes to Editors

About Magellan Homeloans

Magellan Homeloans is a new lender providing residential mortgages for borrowers needing to repair their credit record but who have been, in the short-term, disenfranchised from the mainstream market.

Magellan Homeloans is a trading style of Mars Capital Finance Limited, which is a wholly owned subsidiary of Mars Acquisition Limited. Mars Acquisition Limited is majority owned by its management and funds managed by Oaktree Capital Management, L.P.

Mars Capital Finance Limited is authorised and regulated by the Financial Conduct Authority. The company was founded in 2008 by the management team with the purpose of acquiring and managing portfolios of residential mortgages. 

With their extensive experience of mortgage lending and managing credit-impaired mortgage assets, the executive management team recognise that thousands of borrowers have been locked-out of the UK mortgage market due to life events which caused them to temporarily lose control of their finances. However, many borrowers have learnt a salutary lesson and have taken positive steps to get their finances back on track but, despite being able to demonstrate affordability, remain unable to obtain mortgage finance.

It is this group of borrowers that Magellan Homeloans is seeking to reach. 

